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The intohency proceedings of
SKS Power bopin in Apiil 2022,

NCLT okays
SEML’s
resolution

plan for
SKS Power

Friyanca Ganande
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he Natlonal Company
TI-uu Tribunal (NCLT
hoy approved Sanla
Enono and MNining s (SHNL)
ralution plon forSIKS Powr
Generation (Chlwnbgearly Lad
SPGCLY, nvpan oftho eorpo:
e hnoheoncy rovolutlon
procoss under the Inwhveney
atd Ranhimiptey Code (11O,
200G\ fonmalonderditalling
tho appronal is stlll pemling
Thohench.comprivinggue
tioew Anu Jsggnolan Slogd oo
Kishom Vornulopalll, mill in
lavour of SIIML. disihadog
objections mbaed against the
ploe “We heroly approve tho
succowalul rovolutian appli-
cunts Sarda linono ) plan for
the corporate doblor.” the
bonchstatod in i ordor.
The proomes leading to this
dechdon luw heen enmplo.
In October 2023, ofter
objeationy wore mibad, the
NCLT romanden SEML 5 rone
olution plan 1o SKS Powor
Gonomtion's londom  for
mecomsbderntion. This came
afler the nwolution profos-
sianal reproenting SIS Mowoer
had suhimitted the plan on
b halfofNagpur ivod SIATLL.
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1the succeowlul reaolution
applicant.

However. the plan ficed o
wibackandwawantnoguently
challongoill  before  the
National Compony  Law
Appollate Tribunnl (NCLAT.
In May 202k atheappellatoe tri-
bunaloverturmed tho NCLT s
corlior dooision, ollowing
SEML 10 sook finnl approwal
and dirveting the lendem to
novis i tho rosolution plan,

“Approval of o rmolinion
P undor the JRC 't juv a
win for croditom and stolo:
holdem., it is a powerful stop
towards rovival, fontering o
el ofsocond clanow anl
austolnoble growth.,” sald
Alashot Khotan, foundor, AU
Corporate Addviory und Legal
Survioes

SKS Powor's inselvoncy
proceodings bogan in Aprdl
2022 0Nerlondond Ineluding
Stote Rank ol Indio and Bank
of Barmda, approachad the
NCLT with clalmx totalling Ry
1LROO crore.,

Soveml major conglomor
atos, inchwding the Adani
Groupand Hellanoo lndasirios
Lid. had initinlly expressed

2022, aher londom, including
State Banlof Indin and Bank
ol Barodn, appronched the
NCLTwith clnims totdling Rs
.80 crore.

Severmnl major conglomor
atex, including the Adani
Groupand Reliance Indvories
Ltd. had inftally exproswd
interest in SKS Power but did
notsubimit rovised bids. Othor
bididonsincluded NTIYC. Jindol
PPower, Torrent "ower, and
Singapore-based  Vantago
Point Asset Managrement.



